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June 22, 2023

TO THE UNIT OWNERS OF
TIDEVIEW ESTATES CONDOMINIUM ASSOCIATION

Your Board of Directors has elected to change the Master Insurance Policy deductible effective
July 22, 2023.

The master policy offers coverage’s that comply with the condominium documents which is
known as “All-Inclusive” or “Walls-In”. The following is a review of what is typically covered
by the condominium policy. ITEMS INSURED: The policy insures all the buildings and
common elements of the Association, which includes the building exterior and basically
everything in the unit as it was conveyed to you that are permanently attached. For example, the
interior walls, carpets, and fixtures that came with the unit would be covered by this policy in the
event of a loss covered by insurance. ITEMS NOT INSURED: Any improvements you make to
your unit valued at $1,000 or more and not reported to the Board, and your own furnishings and
personal property. EVENTS INSURED: “Special Form”, including fire, lightning, windstorm,
hail, explosion, riot, aircraft and vehicle damage, smoke, vandalism, falling objects, weight of
ice, snow or sleet, collapse, sudden rapid water escape or overflow from plumbing or appliances,
frozen pipes, convector units, etc. EVENTS NOT INSURED: Wear and tear, deterioration,
mechanical breakdown, mold, damage by insects or animals, settling, or cracking of foundations,
walls, basements, roofs etc. There is no coverage for damage caused by repeated leaking or
seeping from appliances or plumbing including from around shower, bathtub, toilet and sink.
These events are properly classified as maintenance items. Full details on coverage’s, limitations
and exclusions are available from the agent. DEDUCTIBLES: There are two deductible that
apply to this policy: The deductible for all Perils other than Ice Damming and Water Damage is
$10,000 “per occurrence”. The deductible for the Perils of Ice Damming and Water Damage is
$10,000 "Per Unit". NOTE: THE DEDUCTIBLE HAS BEEN INCREASED FROM $5,000 TO
$10,000 ON THIS POLICY EFFECTIVE 7/22/23. PLEASE NOTIFY YOUR OWN HOME
OWNERS INSURANCE AGENT OF THIS CHANGE. It is strongly advised that you, the unit
owner, carry insurance on the unit that meshes with the Association’s policy and the higher
$10,000 deductible. A homeowner’s policy is called an HO-6 and is designed for condominium
ownership. It provides you with the Building, Personal Property and Personal Liability coverage
you need as a resident owner. Most importantly the HO-6 policy would provide coverage for the
$10,000 in damage to your unit caused by a covered cause of loss, i.e. hot water heaters that let
go, washing machine hoses that fail, ice makers that rupture, water that enters the unit through a
faulty roof, or if a pot is left on the stove that causes smoke damage to your unit for example. In
addition, it also provides you with coverage for the value of your personal property, i.e.,
clothing, furniture, TV, computer etc., that is in the unit and not covered by the master policy. It
also provides protection for any improvements made to the unit valued at $1,000 or more and not

reported to the Board of Directors.
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Please contact your own Agent and have them endorse your HO-6 policy for Coverage A
(Dwelling) to at least $10,000 to dovetail to the Master Policy Deductible. Please note that if you
fail to increase your HO-6 policy and a loss occurs in your unit, you would be uninsured or
under-insured and you could be responsible for the first $10,000 in damages. You can see why
this is very important! If you don’t currently have Homeowners Insurance, now would be a good
time to consider purchasing a policy. We at Snow Insurance would be happy to provide you with
a quote and assist you with determining your insurance needs. Did you know that by combining
your Home and Automobile insurance policies with the same carrier, you would be eligible for a
multi-policy discount? If you are a non-resident owner, you should look carefully at your
insurance needs in order to obtain the insurance you need to avoid gaps in coverage with the
master policy. CONDOMINIUM INSURANCE CERTIFICATES: If you have a mortgage on
this property, the mortgagee will require a certificate showing evidence of insurance as security
for their loan. Please contact this office and we will forward a certificate to your mortgagee. Our
telephone # is (603) 647-0800. The Optisure Risk Partners Insurance Agency is an independent
full-service insurance agency that specializes in insuring condominium associations throughout
New England. By tailoring your policy to the master policy, we can help you buy only the
coverage you need to protect yourself in the event of a loss. If you would like further
clarification or if you have any questions, please do not hesitate to call Karen Case at (603) 606-
5157. Thank you.

Aspen Insurance Agency - An Optisure Risk Partner

40 Stark St, Manchester, NH 03101
T: | 603 647-0880 F: | 603 647-0330 W: | www.opsiture.com




